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DIRECTORS' REPORT

To the Members,
Your Directors present herewith Thirty Seventh Annual Report together with the Audited Accounts of
the Company for the year ended 317 March, 2010.

FINANCIAL RESULTS:
The workirg resuits of the Company for the year under review are as under:

{Rs. In lacs)

Particulars

(Rs. In iacs)
2008-2010 2008-2009
Turnoverfother income 25.65 l 12.31
Net Profit/{Loss) for the year 5.45 N (6.76)
OPERATION:

The Company is not having its own sabrication workshop. Directors tried to get orders but to execute
the same from outside workshop was not cost effective.

DIVIDEND:

Your Directors have not recommended any dividend on equity shares for the year under TEView.

DIRECTORS:

Shri S. K Ladha retires by rotation at the Annual General Meeting and being eligible offers himseilf for
re-appointment.

DIRECTORS' RESPONSIBILITY STATEMENT:-
As required under Section 217 of the Companies Act. 1956, the Directors hereby confirm that

(i in the preparation of the accounts, the applicable accounting standards have been followed
along with proper explanation relating to material departures,

(if) The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that were reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company at the end of the financial year and of the Profit or
Loss of the Company for that period;

{iin The Directors have taken proper and sufficient care for the maintsnance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities to the best of their knowledge and ability;

{iv) The Directors have prepared the annual accounts on a ‘going concern’ basis.




PARTICULARS OF EMPLOYEES:

The provisions of Section 217(2A) of the Companies Act, 1956, read with Companies (Particutars of
Employees) Rules, 1975 are not applicable as no employee was in receipt of remuneration in excess
of the limits set out under the said section.

ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO: PARTICULARS REQUIRED TG BE FURNISHED BY THE COMPANIES
(DISCLOSURE OF PARTICULARS IN THE REPORT OF BOARD OF DIRECTORS) RULES, 1988:

{1} Part A and B pertaining to conservation and technology absorption are not applicable to the
Company for the year under review.

(2) Foreign Exchange earnings and outgo: The Company has neither used nor eamed any
foreign exchange during the period under review.

CORPORATE GOVERNANCE:

The company is not required to have Gorporate Governance report during the year under review.

SECRETARIAL COMPLIANCE REPORT:

Pursuant to the provisions of section 383A of the Comparnies Act, 1958, read with the Gompanies
(Compliance Certificate) Rule, 20071 a Secretarial Compliance Report from a practicing Company
Secretary is attached herewith and forming part of this Directors’ Report.

AUDITORS AND AUDITORS’ REPORT:
M/s. K. B Manik & Co. Chartered Accountants, Statutory Auditors of the Company, hold office untit
the conclusion of the ensuring Annual General Meeting.
M/s. K. R. Manik & Co. Chartered Accountanis have been recommended for the appoiniment of
Statutory Auditors, The Company has received a letter from them io effect that their appointment if
made, would be within the prescribed limits under Section 224 (1B) of the Companies Act, 1956 and
that they are not disqualified for such appointment within the meaning of Section 226 of the
Companies Act, 1956.
Notes referred to in the Auditors’ report are self-explanatory.
/
FOR AND ON BEHALF OF THﬁBOARD
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- "'“'/-

S. K. LADHA
CHAIRMAN

Mumbai
Date: September1, 2010



K, R, Manik &7 Co.
Chartered Accountants

203, Natasha Garden,4 Bunglow,
Andheri (west), Mumbai-4000053,

]

Anditor’s report to the miembers
of
MIRCH TECHNOLOGIES L.

We hévé;:éudited the attached Balance Sheet of MIRCH TECHNCLOGIES LTI, as

at 31sf March , 2010, the Profit and Less account and also Cash Flow Statement for
the yéar ended on that date annexed thereto. These [inancial statements are the
responsibility of the Company’s management . Our responsibility Is to express an
opinion on these financial statements based on our audit .

We conducted our audit in accordance with the accounting standards generally
accepted in Indiz . Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free of
material mis-statement . An audit includes examining, on a test hasis, evidence
supporting the amouats and disclosures in the financial statements. An audit also
inc]u&eé assessing the accounting principles used and significant estimates made by
‘Ehe manaocment as well as evaluating the-overal! financial stalement presentation .
WL )eheve that our audit provides a reasonable basis for our opinion .

The Compfrny’s accumulated Losses as on 317 March , 2010 have eroded the
antue share capital, the accounts are continued to be prepared on the assumption
of a gomg concern concept basis .

As rét;ﬁired by the Companies (Auditor’s Report) order, 2003 as amended by the
Compdmes (Audjtor’s Report) (Amendment) Order 2004 (together ‘the Order’),
1ssued by the Central Government of India in terms of sub-section (4 X) of section
of the books and records of the company as we considered appropriatc and
Elcboriﬁirziélto the information and explanations given to us, we give in the Annexure

a statcment on the-matters specified i in pataﬁl ap‘- 4 and 5 of the said Order.




i,

Furthez to our comment in the Annexure referred to in 1’"11'ag1'aph 3 above, we report

hat

a.

oQ

We have obtained all the information and explanation, which to the best
of our knowledge and belief were ¢ necessary for the purpose of our audit:
In our opinion, proper books of account as required by law have been kept
by the Company so far as appears from our examination of those book ks:
The balance sheet. profit and loss account and cash flow statement dealt
with by this report are in agreement with the books of account ;
In our opinjon, the balance sheet, Profit and loss account and cash fow
stalement deall with by this report comply with the Accounting Standards
referred to in sub-section (3C) of Section 211 of the Companics Act, 1936,
to the extent applicable
On the basis of written representation received from the directors | as on 31
March . 2010 and taken on record by the Board of Directors, we report that
none of the directors is disqualified as on 31% March . 2010 from being
appomted as a director in terms of clause ( ) of sub-section (1) of Section
274 of the Companies Act, 1956;
Reference Is invited to Noie No. (2) in respect of provision for gratuity,
(4 ) in respect confirmation of balance due to and due from various
parties, (7) in respect of disclose of expenses separately as required
by p(nr Il of schedule VI, and (9) in respect-of redeemable preference
shares,
Subject to matters stated in paragraph 3 and 5(f) above. In our opinion and
to the best of our informatien and according to the explanation given to us
the said accounts, read together with notes ther eon, give the information
required by the Companies Act, 1936 in the manner so required and give a
true and fair view in conformity with the accounting principles generally

aocéptcd in India :

Inthe case of the balance sheet, ofthe state of affairs of the Company as

" atal March , 2010 . St
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i1 Tn the case of the profit and loss account, of the Profit for the year ended
on that date: and
1l In the case of cash flow statement, of the cash flow for the vear ended on

that date.

For X, B Manik & Co.
Chartered Accountants

Place : Mumbai, 046 o ‘ NP AR
Date :} oLt A l\&b N\ K. R. Manik

(Proprietor)



MIRCH TECHNQLOGIES LTD. -

ANNEXURE TO THE AUDITOR S REPORT

(as referred to in paragraph 4 of our report of even date)

a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets |

b) These fixed assets have been physically verified by the management at regular
mterval considering the size of the Company and nature of assets . No material
diserepancies have been noticed on such verification |

¢) No disposal of a substantial paft of fixed assets of the Company has taken Place

during the vear .

2)a) Asexpleined tous, the inventories werc physically verified by the management

3)

atreasonable intervals, Company does not have any stock during the year,

b)  Inour opinion and according to the information and explanation given to us, the
procedures of physical verification of inventories followed by the management
are reasonable and adequate in relation to the size of the Company and the nature
of its business .

¢) Inouropinion and according to the information and explanation given to us, the
Cofnpany has maintained proper records of its inventories and the discrepancies
noticed on such physical verification between physical stock and the hook records
were not material and have been adequately dealt with in the books of account |
As per information and explanations provided to us ;

(a) During the vear Company has taken unsecured Loans / advances from
companies, firms and other parties covered in the Register maintained
under section 301 of the Companies Act, 1956 comprising (i} from

Company aggregating to Rs. NIL | the maximum amount Rs.75.99 Lacs and
the year end balance was Rs. 74.36 Lacs, (i1) from flrms aggregating (o
Rs. NIL | the maximum amount and the year end balance was NIL and
(ii) from directors and his relatives aggregating to Rs. 31.64 Lacs | the
maximum amount and vear end balance was Rs. ‘8“5/.,90,"1,505. The Company

-
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has not granted any Loan during the year to any party covered .in the
register maintained under Section 301 of the Companies Act, 1956 .
(b)  No interest is charged / paid on such Loans and other terms and conditions of
the aforesaid unsecured loans / advances taken by the company are not prima
facie , prejudicial o the interest of the Company .
(¢)  The terms of repayment have not been stipulated |
(d)  There is no overdue amount of Loans / advances taken
1) The  Company has adequate internal management  control  procedure
Commensurate with the size of the Company and nature of ifs business with
regard to purchase of inventory and other assets and sale of goods .We  have
not come across any major weakness in internal control by management
5) &) Inouropinion and according to the information and explanations given to us,
transactions that need to be entered into a Register in pursuance of section
30_1 of the Companies Act, 1956 have been so entered
b)  In our opinion and according to the information and explanations given to us,
there are ne transactions made in pursvance of contracls or arrangements
éntrered m the Register maintained under section 301 of thc Companies Act,
1956 and exceeding Rs. Five lacs in respect of any party during the year .

6) As the“Company has not accepted deposits from the pubiic, compliance of the
Provision of section 358A and 58AA of the Companies Act, 1956 and the
Companies (Acceptance of Deposits) Rules 1975, with regard to the deposits
accepted from public does not apply .

7) Although it is required to have internal Audit system, the Company has no such
system carried out during the year under review . However the Company has
adequatc. internal management control procedurc commensurate with the size of the
Company and nature of its business.

8) The Central Government has not prescribed the maintenance of the cost records
under Sectior. 209 (1)(d) of the Companies Act, 1956 for the Company .

9) a) According lo the records of the Company, the Company is not regular in

depositing undisputed statutory dues except the Income Tax and Professional

Tax with the appropriatc authorities . According to the information and




16)

b)

explanation given to us ,there are undisputed ducs payable in respect of Bombay
Sales Tax Rs. 52,536/-, Central Sales Tax Rs. 7.38,313.85, C.5.T. - Cuddapha
Rs. 2,33,362/-, APGST Rs. 66,366/-, Professional Tax Rs. 375/ and VAT
payable Rs.64.394/96 which have remained outstanding as at 317" March 2010,
for a period of more than six months from the day they become pavable |
According to Information and explanation given to us. disputed Sale Tax
demands agerecating to Rs$.3.19 Lakhs has not been deposited | since matters
are pending with the Appellate authorities.

The accumulated losses of the Company as at 31> March 2010 are more than
50% of its networth. The Company has not incurred cash losses in the current
financial year.

The Company does not have any borrowings from any financial institutions or
Banks. The Company has not issued any debenture,

The Company has not granted loans and advances on the basis of sccurity by
Way of pledge of shares, debentures or other securitios .

The provisions of any Special Statue applicable to Chit Fund s. Nidhis or

Mutual Funds / Societies are not applicable to the Company .

The Company is not dealing in or trading in shares, securilies, debentures. or other

investments and hence , requircment of paragraph 4 (xiv) are not applicable to the

Company .

According to the information and explanation givento us, the Cempany has not

given any guarantee for loans (aken by others from the Banks and Financial

Institutions .

The Company has not taken anv Term Loans during the year .

I'7)  On the basis of an overall examination of the Balance Sheet of the company and

193

according to the Cash Fiow Statement and other records examined by us and on the
basis of mformatmn and explanation given to us, on an overall basis, funds raised on
Short Term basis have, prima [acie, not being used during the year for Long Term
investment and vice versa .

During the year, the Company has not issued and allotted any shares

Since the Company does not have any debentures, the question of creation of

I
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seeuritics for debentures does not arise, :
20)  Since the Company does not raised moncy by public Issue, this clause is not
applicable .

21) To the best of our knowledge and beljef and according o the iformation and
explanations given 1o us, 1o {raud on or by the Company was notjced or reported
during the vear .

For K. R. Manik & Cq.
Chartered Accountan(s

Place : Mumbai L
Date

: M ASSY L R R Manik
1 S[P 'Zmﬂ _ ‘ (Proprietor)



MIRCH TECHNOLOGIE

)

=

LIMITED

BALANCE SHEET AS AT 31ST MARCH.2010.

Schedule 31st March 31st March
No. 2010 2009
Rupees Rupees
. SQURCES OF FUNDS :
Shareholders Fund :
Share Capital 1 85,11,000C 89,111,000
LOANS FUNDS :
Unsecured Loans 1,27.63,730 4,25,35.387
TOTAL : 2,16,74,730 2,14,46 387
11, APPLICATION OF FUNDS :
Fixed Assets :
Gross Block 2 73,364 73,364
Less : Depreciation 61,819 59,953
11545 13411
Current Assets,Loans & Advances :
A) Current Assets
Inventories 3 Nil Nil
Sundry Debtors 6,40,366 23,112
Cash & Bank Balances 9,725 7,978
6,50,091 31,090
B) Loans and Advances 4 35,686,058 32,30,815
42,36,149 32,61,805
Less :Current Liabilities & Provisions
Current Liabilities 5 65,70,798 63,72,589
Net Current Assets {23,34,649) {31,10,684)
Profit & Loss Account 2,39,97,834 2,45,43,660
TOTAL : 2,16,74,730 214,46 387
Notes on Accounts 11

Schedules attached herewith form part of the accounts as per report attached ‘o
For paifcn TI.CHHULUL-M:‘J Limitik

—————

P
o {\; \ )

| DIRECTOR Vo

Place : Mumbai ‘*‘«EJ//

Date : P
M- No: A0

Dieacter




MIRCH TECHNOLOGIES LIMITED

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31- 03 - 2010.

Schedule 31st March 31st March
No. 2010 2009
Rupees Rupees
INCOME :
Sales 755,732 1,13,587
Other income e 4,309,806 11,18,3839
increase / (Decrease} in Stock 7 Nil Nii
25,65,338 12,31,986
EXPENDITURE :
Purchases (Finished Goods ) Nii Mil
Material & Other Manufacturing
Expenses 8 340,714 81,442
Employees 9 5,78,628 5,84,456
Qther Expenses 10 10,98,304 12,40,830
Depreciation 1,866 2,187
Misc. expenditure written off Nil Nil
20,19,512 19,08,685
Net Profit / (Loss) before Taxation 5.45,826 (6,76,708)
Net Profit /{Loss) for the year 5,45,82¢8 (6,76,709)
Add : Balance B/f from Previous year {2,45,43,660) (2,38,66,951)
Balance Carried to Balance Sheet (2,39,97,834) (2,45,43,660}
Notes on Accounts 11

Schedules attached herewith form part of the accounts as per report attached
for IMACH TECHNOLOGIES LIMITED

DIRECTOR

Mﬁ%—\m
™N.No 98

Place : Mumbai
Date :

iracter



MIRCH TECHNGLOGIES LiMITED

THIRTY SEVENTH ANNUAL REPORT 200910

31 March 31" March
2014 2009
Hupees Hapees
SHARE CAPITAL
AUTHORISED :
8.00.000 Equity Shares of Rs.14/- each 80,004,008 80,50,6060
20,000 Redeemable Cumaulative Preference
Shares of Rs. 160/- each 20.00.680 24,560,000
TOTAL 1.40.60.000 1.09.04.004
ISSUED AND SUBSCRIBED :
8,600,000 Equity Shares of Rs.10/- each
fully paid called up 80,00.600 30,00,600
10,000/- 9.53% Redeemable Cuamulative
Preference shares of Rs, 160 /- each
(Subject to dednetion of tax ) 16,060,006 18,600,600
50,06,060 56,66,000
Less : Equity Calls unpaid
{Other than Directors) 29,004 AR
TOTAL ;. 82,111,660 89,11.060

NOTE :

Redeemable Cumulative Preference Shares are redeemable at par after 12 yvears subject to three
months notice but not later than 15 years from the date of allotment.
o
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MIiRCH TECHNOLOGIES LIMITED

THIRTY SEVENTH ANNUAIL REPORT 2009- 10

3. CURRENT ASSETS

a) Inventeries as taken , vaiued & cerrtified
bv the Director

Raw Material ( At cost)

) Sundry Debtors

Unsecured & considered {Good)

Over six months

P YE NN
Uthiers

¢) Cash and Bunk Balance :

{ash in Hand

e [ P - R - N
With Scheduled bank in current aceount

31" March
2618

Rupeses

31% March
2009

Rupees

NIL




THIRTY SEVENTH ANNUAL REPORT 20609- 10

MIRCH TECHNOLOGIES LIMITED

31 March 31% March

29106 20609
Rupees Rupees
5. CURRENT LIABILITIES AND
PROVISIONS:
) Current Liabilities :
[ SR N T PR,
BIUIE ¥ A VUELIVL S
a} For Goods 8,17,677 8,17,677
b} For Expenses & Others 7,355,668 7,511,542
At Cdodrrdoem: Tizzng 11 =2 =477 1% IH 7319
\-" [ R R 5N iy "/i’ AFAICTS A A andaToud T A i.0WUai 3tld
il Advances:
FA PN Ry W 30 AR WRAT A o FalF Ty By Pl |
AFLAIVE AUYAUvES O+ F L7700 O T gbenT i
iif) Provisions :
Provision for Taxation e e
65,70.798 63,72,58%
6. UOTHER INCOME
Miscellaneons Receints 18.09.606 1118389
18.09 6046 11.18.389
7. INCREASE /(BECREAST TN ETOLK

Closing Stock Nil Nil

]
f

.
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Z

i
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Less: Opening Stock

e
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MIRCH TECHNOLOGIES LIMITED

THIRTY SEVENTH ANNUAL REPORT 201011

8.

10.

MATERIAL & OTHER
MANUFACTURING EXPENSES

Raw Materials, components and
Stores consumed :

Opeuning Stock

Add: Purchases

Less : Closing Stock

Labour Charges
Packing Charges

EMPLOYEES

Salaries , wages, bonus
Welfare Expenses

OTHER EXPENSES

Rent — Factory

Rates & Taxes

Professional & Legal Charges
Postage, Telephone

Traveling & Conveyance
Bank Charges

Auditor’s Remuneration as Auditor
Miscellaneous Expenses
Design & Technical Charges
Repairs & Maintenance

31° March
2611
Rupees

6,63,567
38,323

7,801,890

71,000
15,407
68,483
92,448
2,09.873
6,222
2,88,865

11,705

7,64,003

31* March
2010
Rupees

Nil
3,40,714
3,40,714

Nil
3,40,714

Nil

Nil

3,40,714

541,150
37,478

5,78,628

54,400
14,070
93,695
1,13,907
3,01,714
3,491
4,56,503
5,000

55,524

19,98,304




MIRCHTECHNOLOGIES LIMITED 2009- 2010

SUPPORTING SCHEDULE TG SCHEDULE NO. 1 {a)

Unsecured Loans Rs. Ps.
Golden Valley Finance & Investments Pvt Lid 5,189,695.78
Shri.S.K.Ladha 6,457 186.84
Golden Valley Food Products Pvt Ltd 40,000.00
Mrs.Usha Ladha 1,076,847.65
Total : 12,763,730.27

SUPPORTING SCHEDULE TO SCHEDULE NO. 3 (¢)

i) Bank Balance with Scheduled on Current Alc Rs. Ps.
Bank of Baroda 9,038.97
Totai ; 9,038.97

ii} Cash Balance : Rs. Ps.
Cash in Hand 685.15

Total : 885,15




SUPPORTING SCHEDULE TO SCHEDULE NO. 4 (i)

ADVANCE {OTHERS) :
TDS - Rent

TDS - Commission

TOS - interest

Income Tax : A.Y:1998-99

Total :

Rs. Ps.

5034 658.00
1,000.00
2.5340.00
5.820.25

51401825

SUPPORTING SCHEDULE TO SCHEDULE ND. 4

Deposits : Rs. Ps,
Reliance Deposit 1000.00
Naina Wadhaw 50000.00
Electricity 4,610.00
Gas 2,550.00
Earnest Moneay 14,800.00
Sales Tax (Cuddapah ) 24 .675.00
Total : 97.735.00
Qthers {s. Ps.
Sandbox - (Electricity) 11762.00
MML Enginesrs & Consuitants Pv: Lid 15843.00
Arjan Watumuila Charity Trust 275G000.00
Antar Sengupta 122958.00
Ramjatan - Loan 3750.00
Jaydeep Tubes P Lid 383.62
Four Dees Enginsers 10935.00
Other Advances 514018.25
FO with Bank of Baroda 42700.00
Plastic Mold & Engineers 11965.00
Totai . 3,488,322.87

SUPPORTING SCHEDULE TO SCHEDULE NO. 5 {iya:

Sundry Creditors for Goods -

G.H.C.Lid

Shafl Minerals

Total -

RBs. Ps.
752,176.00

§5,500.60

817.676.60




SUPPORTING SCHEDULE TO SCHEDULE NO.

LR

Sundry Creditors for Expenses :

Anil Prabhakar Naik
\.P.Pinto

Vijay Gift & Stationery

Vipui B.Joshi

The Stock Exchange \Mumbai
U.S8.Tanwar & Company
Arjan Watumaii Chairty Trust - Expenese
Deistar Premises Co-op
Sadashiv Salian

Purva Share Registry (i) P.Lid
Unpaid Salary

Outstanding Liabilities

Rajan V.Malkar

Sadanand Refrigerators
Brijesh Dube

Central Depositary Services
MTNL

National Securities Depositary
Rajguru Enterprises

8 K Jain /E
Total :

Rs. Ps.
30,000.00
3,777.00
1,171.00
15,000.00
23,214.00
100,851.00
§,702.00
162,883.00
24 068.00
124,550.00
$8,625.00
92,211.00
12,385.00
1,800.00
4,484.00
16,607.00
Z2,580.00
17,138.00
364.00

16,000.00

755,608.00




SUPPORTING SCHEDULE TO SCHEDULE NO. 5 (i) ¢ -

STATUTORY DUES : Rs. Ps.
Mumbai Sales Tax 52,538.00
Central Sales Tax 738,313.85
Profession Tax for Employees 575.0C
VAT Payahle 64,384.95
C.8.T. - Cuddapah 233,362.00
AP.GST 66,366.00
Total ; 1,155,547 .80

SUPPORTING SCHEDULE TO SCHEDULE NO. 5 {ii) a :

OTHER ADVANCES : Rs. Ps.
M/s.Sandbex - Deposit 600,000.00
Mrs.Shalini Ladha §42,160.00
M/s. Sambhaw impex Pvi Lid 438,438.00
Mr K.S.Ladha 168,500.0C
Kumar.Vaibhav Ladha 244,969.00
M/s.Uitraviolet Water Technoiogy{Bom) Pvt Lid 1,747,958.97

Total 3,841,965.57




SUPPORTING SCHEDULE TO SCHEDULE NO. 7 -

- f. MISCELLANEOUS RECEIPTS : Rs. Ps.
Set Off (Purchase) 7383.15
Interest 2,243.00
Sandbox - Rent Received 1,800,000.00
Total : 1,809,606.15

SUPPORTING SCHEDULE TO SCHEDULE NO. 8 ;

. A) EMPLOYEES : Rs. Ps.
Salary 539,6885.00
incentives 1,485.00

Totai : 541 150.00

. WELFARE EXPENSES - Rs. Ps.

Staff Welfare 37,478.50
Total ; 37,478.50

P
T



.

SUFPORTIMG SCHEDULE TO SCHEDULE NO. 10 -

RENT :

Rent - Factory

Hl. TRAVELLING & CONVEYANCE :

POSTAGE , TELEPHONE & TELEX :

Telephone

Postage & Teiegram
Maobile Charges

Fax Charges
Courier Charges

Traveliing Expenses
Car Expenses
Conveyance Expenses

Rs. Ps.

54,400.00

Total : 54,400.00
Rs. Ps.
101,260.00

1,860.¢0

5,362.00

170.00

5,255.00

Totai: 113,807.00

21,762.00
223,061.30
56,891.00

Total : 301,714.30

IV. PROFESSIONAL FEES :

V. MISCELLANEOUS EXPENSES :

Consultancy Charges

Legal & Professional Charges

Commission Charges
Books & Periodcals

Electricity Charges (Office)

Office Expenses
Printing & Stationery

Electricity Charges (Factory)

BMC Charges
Water Charges
Donaticn

Carriage Inward
Damages Charges

Sales Promtion Expenese

Listing Fees

Membership & Subscription

Pooja Expenses
Testing Charges
Major Bldg Rebpairs

Miscellanecus Expenses

Sundry Balance W/OTff
Factory Expenses
Carriage Outward
Xerox Charges
Society Charges

VI RATES & TAXES

Profession Tax
Filing Fees
Raies & Taxes

Rs. Ps.
7721.00
85,974 00
Total : 83,685.00
Rs. Ps.
107,000.00
1,758.00
71,735.00
41, 297.0C
12,098.00
1,490.00
19,572.00
5,702.00
1.602.00
3,157.00
1,185.00
33,189.44
11,030.00
2,466.00
11,377.00
5,445.00
33,846.00
120.00
13,000.12
3.,087.00
6,602.00
4 857.50
57,813.00

Total 456,503.06
Rs. Ps.

12,560.00

270.00

1,300.00

Totai 14,070.00
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Schedule No.11

Statement of significant Account Policies adopt

ed by the Company and Notes forming parts of the

Accounts {or the year ended 31% March , 2010,

A} Significant Accounting Policies

2} Basis of Accounting :

Financial Statements are prepared under historical cost convention on Acerual basis and in
accordance with the Companies Act, 1956 .

b) Revenue Reconenition :

All revenue and expenses are accounted for on accrual basis,

¢) Fixed Assets :

Fixed Assets have been stated at cost of acquisition as reduced by the accumulated depreciation.

d) Depreciation ;
Depreciation on Fixed Asserts has been provided as per schedule X1V of the Companies Act,
1956 on W.D.V . basis.

£) Inventories :
Usually Company Follows the following method

1) Raw material - Atcost
ii) Finished goods - At cost or market value whichever is lower
7} Sales:

Sales excludes Fxcise duty and Sales Taxes.
g) Liability in respect of gratuity is accounted on cash basis.

h) Contingent Liabilities :

Contingent liabilities are not provided and in Notes on Accounts.

o ,35,.3_,



8.

14,

11.

13.

The Company do not have any information with regard to creditors whether they possesses
any S.5.1 Units.

As per the terms and conditions | the company had 1o redeemed the Redeembale Preference
Shares at par after 12 years, that is in the year 1985 - 86 subject to three months notice , but not
later than 15 years from the date of allotment that is 27.09.1973 but the company has not
redeerned the same so far . As the maturity period of same shares is over, the company is liable
to pay dividend on these shares @ 9.50% p.a., that is Rs.93,000/- p.a. and aggregate to
Rs.14,25.000/- liabie to be paid to the shareholders of those shares , however , Rs.14,25,000/- as
not been provided in the Balance sheet . Hence the debit balance of profit & Loss Account has
appearing in the Balance Sheet would have been higher to the extent of Rs.14,25,000/- and the
loss for the current year would have been higher to the same extent.

Segment Reporting ;
The Company has one segment of activity namely “ Engincering goods “ during the year .

Deferred Tax :
The Company has unabsorbed depreciation and carried forward losses available for set — off

under the Income Tax Act, 1961 . However in view of present uncertainty regarding generation of
sufficient future taxable income . ret deferred tax assets at the vear end including related credit
for the year have not been recognized in these accounts on prudent basis.

12. Discloser of refated parties / related party transactions :

Name of the Parties / Relations Mature of fransactions RBs.{Laes)
{Ofs.ason 31.3.10)

1. Golden Valley Fin & invest P.Ltd — Assct Concern Unsecured Loan 51.960

2. Golden Valley Food Prods P.I1.td — Asset Concern Unsecured loan 0.40

3. Shri.8.K.Ladha — Director Unsecured Loan 64.57

4. S8mt. Usha Ladha — Wife of a Director Unsecured Loan 18,77

5. Sambhaw Enterprsies — Associate Concern Unsecured Loan NIL

6. Sambhaw Impex P.Ltd — Associate Concern Other Advance 438

7. Ultraviolet Water Technology(Bom) P.Ltd — Assct Other Advance 17.48

8. Mrs Shalini K Ladha — Wife of a Director Other Advance 642

9. Shri. Kumar S Ladha -- Director Other Advance 1.69

10.Master Vaibhav K Ladha — Son of a Director Other Advance 245

11. MML Engineers & Consultants Pvt Ltd Loans & Advance (Asseis) {other) 0.20

Earning Per Share

Net Profit /(Loss) for the period atiributable. i share holders Rs. 5,453,826

Numbers of Equity Shares A E_._i?_: Nos.8,00,000

Earning Per Share ﬂ"g;/ z \\ 2 Rs. 0.63
1 i
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B. NOTES ON ACCOUNTS

1.Contingent Liabilities not provided in respect of :

(a) Claim against the company not acknowledged as debt Rs.3,18.811/- toward Bombay Sales

1~

(WS

Ly

Tax Central Sales Tax Assessment dues.

No Provision has beers made for the present habilities for future payment of gratuity . Valuation
of grawuity not done for the current financial year, the same will be accounted as and when paid,

Arrears of Dividend on 9.5% Redeemable Cumulative Preference Shares of Rs.1040/- each,
Rs.14,25,000/- has neither been paid nor provided.

Balance due to / due from various parties are subject to confirmation .

Interest on unsecured loan has not been provided as Directors are pursuing with unsecured loan
creditors to waive the interest .

Depreciation on Fixed Assets has been provided as per schedule XIV of Companies Act, 1956
ona W.D.V . basis.

The Company has not disclosed separately the expenses aggregating 4,3 9,957/-(R5.4,09,333/-) as
required by Part IT of schedule VI of Companies Act,1956 . However , this non compliance does
not have any effect on either the resalt already reflected in the Profit and Loss A/c or state of

affairs already reflected in the Balance Sheet.




14 QUANTITATIVE INFORMATION :

(a) Particulars in respect of stocks, purchases and sales .

1. Industrig]l Equipments :

Opening Stock Closing Stock Purchases
Qty Value Qty Yalue Oty Value
NIL NIL NIL NIL NIL NiL
{INIL) (NiL) (NIL) {Ni1) (Nil) (Vi)
2. Spares

{b) Raw Material Consumed :

Plates

Others

Value of Imports en C.L.F. Basis
In respect of Raw Materials
Expenditure ia foreign currency in
respect of Traveling

- Consumpticn in respect of

i6.
17

2) Imported Raw Materials, Spares
and Components

b} Indigenous Raw Material
Spares parts and components

Sales
Oty Value
NIL  NIL
{(NIL)  (NiLj

7,538,732

(NIL)
Qty  Value

Nii Nil

{Nil) {Nil)
3,40,714
(Nil)
Nii
{INil}
MNil
(Ni)
Yo

Nii Nil
iy (N
Ml Nii

18. Previous year figures have been regrouped and re — arranged wherever necessary.

Fur MMRCH TECHNCLOGILS LIMmITED

Note s Previous vear figures are given ip the brackess
As per our report of even date .

for 7 GAECH, i\*
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MIRCH TECHNOLOGIES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31°T MARCH 2010.

(RS.IN LACS) (RS.IN LACS)
Asat31.03.2010  As at 31.03.2009

CASH FLOW FROM OPERATING ACTIVITIES

{A) Net Profit /Loss after tax 3.46 (6.76)
Adjustment for
Miscellaneons Exp. Written Off — -
Depreeiation 0.02 0.02
Income Tax —— 0.02 ——- 8.62
Operating Profit/(Loss) before Working capital Charges 5.48 (6.74)
Adjustment for ;
Trade & Other receivable {5.72) {3.3%
Inventories e e
Current Liabilities 1.98 8.45
(1.94) 5.06
{B) Net Cashk Flow from Operating Activities {A) (2.26) (1.68)
CASH FLOW FROM INVESTING ACTIVITIES :
Net Cash used in Investment Activities B e -
(C) CASH FLOW FROM FINANCING ACTIVITIES ;
Inerease in short term borrowings 2.28 i71
Net Cash used in financing activities (O 2.28 A7
Net changes in Cash & Cash Equivalent { A+B+C) 0.02 0.03
Cash and Cash Equivaleats at the beginning of the year 0.08 0.95
Cash and Cash Fquivalent at the end of the year 8.10 0.08
NOTE ;

Cash and Cash Eguivalents include Cash in Hand , Cash at Bank and Short term inter

corperation deposits,
£S LIMITED

For MIRCH TECHNBLEG!

¥OR PLSNON /
CHARTERED ACCOUNTANTS il —
i;\-’% 2\ - .’j: ": PANTR - R "{ "
\ 7“ S ‘ . — fﬁl‘-‘ A7
Nl T S.K.LADHA “k“; ‘1 ﬁg"
e T CHAIRMAN lW
Dirscter

Place : Mumbai N NG FEEY

Date:
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BALANCE SHEET ABSTRACT & COMPANY’S GENERAL BUSINESS PROF ILE

I. Registration Details

Registration Ne,
Balance Sheet Date

11, Capital raised during vhe year

31.03.2016

Public Issue

Bonus {ssue

State Code : 11

Rights Issue
NiL

Private Placement
ML

TIL. Position of Mobilisation and Deployment of Funds (Amount in Res. Lacs)

Total Liabilifies

Sources of Funds

Paid up Capital

Secured Loans

Applicaiion of Funds

Net Fixed Asseis
Net Current Assets

Accuymulated Losses

1V, Performance of Company { Amount in Rs. Lacs )

Turnover { Gross Reven ue
Profit (Loss) Before Tax

Earning per Share in Rs.

V. Generic names of three Princip

Total Assets
216.75

Reserves & Surpius
Nil
Unsecured Loans
127.64

investments
NIL
Mis¢. Expenditure
NIiL

Tetal Expenditure

2019

Profit (Loss) After Tax

5.46

Dividend

NIL

al Products / Services of the Company

Item Code No, (ITC Code )
Product Description

ftem Code No. (ITC Code )
Product Description

{temn Code No. {(ITC Code ) \\ @
Product Description e

Heat Exchanger

Air Drying Plant

Pressure Leaf Filter
For MIRCH TECHNOL®GIES

R

’}l;iMITED

.



